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 2024 Ontario Fall Economic Statement 
 

 

  

 

      
  

 

   
 

 
  

 

   
 

 
  

 

   
  

 
  

 

MFOA's Summary of the 2024 Fall Economic Statement 
   

On October 30, 2024, the Province released 2024 Ontario Economic Outlook and Fiscal Review: 
Building Ontario For You. 
   

Highlights from the 2024 Fall Economic Statement 
   
The 2024 Fall Economic Statement continues to prioritize building Ontario’s economy while keeping 
costs down for workers and families. 

• The Ontario Municipal Partnership Fund (OMPF) will be increasing by $100M over the next 
two years, bringing 2025 total funding to $550M and 2026 total funding to $600M (p. 58). 

o Beginning in Winter 2025, the Ministry of Finance intends to consult with 
municipalities about their priorities for OMPF, as well as the implementation of a 
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reporting framework in order to gain a better understanding of how the OMPF is 
supporting local communities. 

o MFOA’s 2024 Pre-Budget Submission included a recommendation to increase the 
OMPF to $590M and to commit to indexing government transfers moving forward to 
recognize inflationary pressures. 

• The Province continues its review of the property assessment and taxation system. To date, 
the Province has identified three areas of priority through the consultation process: affordable 
rental housing, student housing, and information sharing. Provincewide property tax 
reassessments will continue to be deferred until this work is complete (p. 85). 

• As previously announced, the temporary rate cuts for gasoline tax rates will be extended until 
June 30, 2025. The tax rate on gasoline and fuel will remain at 9 cents per litre (p. 80). 

• As previously announced, the Province will provide a $200 taxpayer rebate to all adult Ontario 
tax fillers who have filed their 2023 Income Tax and Benefit Return by December 31, 2024 (p. 
79). 

o An additional one-time $200 taxpayer rebate for each eligible child under 18 for 
families that qualifies for a Canada Child Benefit (CCB) payment for 2024. Families 
with children who did not receive the CCB for 2024 will have an opportunity for a $200 
rebate per child through an alternative process. 

• Ontario's 2024 projected housing starts have decreased to 81,300 from the 2024 Budget 
projection of 87,900. The projections are based on private sector averages as of Sept. 19 (p. 
116).  

• The Province announced the following key changes to its 2024/25 projections: 
o Revenues are projected to be $6.9B higher than budget, 
o Expenses are projected to be $3.8B higher than budget, and 
o The deficit is projected to be $6.6B, a $3.2B improvement from budget (p. 142) 

    

   
For any questions or comments, please contact Colin Macdonald (colin@mfoa.on.ca). 
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Municipal Finance Officers' Association of Ontario 
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Toronto, Ontario, M4L 1J1 
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